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Direct PLUS Loans—Eligible graduate or 
professional students who need to borrow 
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For information about all of your federal student 


We provide more than $120 billion each year 


fo help millicnswet students pay for higher Get more information about federal student loans 


at StudentAid.gov/loans. 
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StudentLoans.gov 

Get information about completing the Master 
Promissory Note (MPN), Direct PLUS Loan 
requests, loan entrance counseling, loan exit 
counseling, loan repayment, and more. 


completing or plan to complete course work 
needed to begin a career in teaching. This 
program is different from other federal student 
grants in that it requires you to take certain 
kinds of classes to get the grant, and then to 


In almost all cases, graduate or professional 
students are considered independent students 
for the purposes of completing the FAFSA form. 
This means they generally are not required to 
provide parent information. 


do a certain kind of job to keep the grant from 
being converted to a loan. To learn more about 
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(Direct Loan) Program 

This is the largest federal student loan program. 
Under this program, ED is your lender rather 
than a bank or other financial institution. There 
are two types of Direct Loans that graduate or 
professional students enrolled in a program 


This program allows you to earn money to 
help pay education expenses, and encourages 
community service work and work related 

to your course of study. Visit StudentAid.gov 
/workstudy for details. 
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Note: Visit StudentAid.gov/types to learn 
more about the federal student aid programs; 
and contact your school’s financial aid 

office to find out which programs the school 
participates in. 


Eligibility Requirements 

To qualify for federal student aid (grants, 

loans, and work-study funds), you must meet 
certain eligibility requirements. Some of our 
general eligibility requirements are that you 
must demonstrate financial need (for most 
programs); be a U.S. citizen or eligible noncitizen; 
and be enrolled or accepted for enrollment 

as a regular student in an eligible degree or 
certificate program. Learn more about the basic 
eligibility requirements for federal student aid 
at StudentAid.gov/eligibility, and contact your 
school’s financial aid office if you have 

any questions. 


Apply for Aid 


To apply for federal student aid, you first need 
to complete the FAFSA® form at fafsa.gov. Many 
states and colleges use your FAFSA data to 
determine your eligibility for state and school 
aid, and some private financial aid providers 
may use your FAFSA information to determine 
whether you qualify for their aid. 


Tip: Before completing your FAFSA® form, 
make sure to create your FSA ID—a 
username and password that is used 

to access sensitive information on U.S. 
Department of Education websites. Your 
FSA ID is used to confirm your identity and 
electronically sign your federal student aid 
documents, including the FAFSA form. To 
create an FSA ID, visit StudentAid.gov/fsaid. 


Other Types of Financial Aid 


e Aid From Other Federal Agencies 
To find out about funding from agencies other 
than ED, visit StudentAid.gov/types. 


e State Aid 
Many states offer assistance for graduate or 
professional school. Find state grant agency 
contact information at www.ed.gov/set. 


e School Aid 
To find out the types of aid your school 
offers, contact the school’s financial aid 
office, and check with faculty members 
in your area of study. 


Sources for Additional Funding 


Check out the following sources: 


e The free scholarship search from the 
U.S. Department of Labor at 
www.careerinfonet.org/scholarshipsearch 


e Foundations; organizations (e.g., religious, 
community, professional, ethnicity-based); 
local businesses; and civic groups 


e Your employer 


e Your state vocational rehabilitation agency, 
if appropriate, (a list of state agencies is at 
www.ed.gov/svr) 


Don’t forget to research the potential tax 
benefits of higher education at irs.gov. 
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Key Points to Consider When 
Taking Out a Student Loan 


e What is the source of the loan? Is it a federal 
loan or a private student loan? 
Student loans can come from the federal 
government or from private sources, such 
as banks or financial institutions. Federal 
student loans offer benefits that may not be 
available with private loans. These include 
several repayment plans that keep your monthly 
student loan payment at an amount that 
is intended to be affordable based on your 
income and family size. Learn more about the 
differences between federal and private student 
loans at StudentAid.gov/federal-vs-private. 


What are the terms and conditions of the loan? 
It’s important to know what you’re signing up 
for. Understand the terms of your loan and keep 
copies of your loan documents. The Master 
Promissory Note (MPN) is the legal document 
you must sign to receive a federal student loan. 


When you sign your promissory note, you 

are agreeing to repay the loan according 

to the terms of the note even if you don’t 
complete your education, can’t get a job after 
you complete the program, or don’t like the 
education you received. 


How will the amount you borrow in student loans 
affect your future finances, and how much can 
you afford to repay? 

Your student loan payments should be only 

a small percentage of your salary after you 
graduate, so it’s important not to borrow more 
than you need for your school-related expenses. 
Plan and budget for now and for the future. 
Get information about income-driven repayment 
and other student loan repayment plans at 
StudentAid.gov/plans. Also, check out the 
Financial Awareness Counseling Tool at 
StudentLoans.gov to help with your financial 

aid planning and to assist you in managing 
your finances. 


Do you know about federal student loan 
forgiveness? 

If you work in certain fields, you may be eligible 
to have some portion of your loans forgiven. 
Learn about our loan forgiveness programs at 
StudentAid.gov/forgiveness. 


